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VITAMIN 01

To meet development needs, Shandong NHU Vitamin Co., Ltd. signed an
"Absorption Merger Agreement" with Shandong NHU Fine Chemical
Science and Technology Co., Ltd. on November 11, 2024. The merger was
completed on February 24, 2025, with all business, assets, liabilities, and
personnel transferred to Shandong NHU Fine Chemical Science and
Technology Co., Ltd. On March 14, 2025, the company completed the
change of its pollutant discharge permit and officially renamed itself as the
Vitamin Branch of Shandong NHU Fine Chemical Science and Technology
Co., Ltd.

Additionally, market sources indicate that starting May 14, Xinfa
Pharmaceutical Co., Ltd. has raised the price of Vitamin E 50% feed grade
to USD 18.44/KG.

AMINO ACID 02

Biomaterials has initiated an expansion project to increase its annual
arginine production capacity by 17,000 tons and produce 160 tons of the
food additive xanthosine-5'-monophosphate sodium. Located in the
Economic and Technological Development Zone of Liaocheng, the project
utilizes existing lysine production lines and adds equipment such as
decolorization towers and centrifugal pumps. Upon completion, the
company's annual arginine production capacity will increase from 11,000
tons to 28,000 tons.

API 1K

GSK Acquires Boston Scientific’s Pharma Division for $2 Billion

On May 14, GSK announced its acquisition of Boston Scientific’s
pharmaceutical division for up to $2 billion in cash. This move strengthens
GSK'’s product portfolio and R&D capabilities in key therapeutic areas,
aligning with its focus on innovative drug development. The acquisition is
set to expand GSK'’s global market share and solidify its leadership in
related fields.

Florfenicol Market Update

The florfenicol market has seen recent fluctuations due to slight raw
material price changes and tight factory deliveries. Current prices range
from 22.74/KG, with future trends dependent on production and demand
dynamics.

FOOD ADDITIVE 04

Affected by market conditions, the prices of carnitine series products this
week are as follows:

Carnitine Base: USD 20.89-22.12/KG
L-Carnitine Hydrochloride: USD 22.12-23.35/KG
L-Carnitine Tartrate: USD 19.66-20.89/KG

Prices for carnitine series products are expected to rise in the future, and
we will continue to monitor market trends.
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